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Govt to bear RM10.3b in Tabung Hajis rescue and restrilct‘l'lr‘ing\ plan.

THE government will bear RM10.3 billion
premium to enstire that the financial health
of Lembaga Tabung Haji (LTH) is restored
as part of the rescue and restructuring plan
of the pilgrimage fund, Urusharta Jamaah
Sdn Bhd (UJ5SB) announced =
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The § m‘éﬁ transferred to ursn
include 0,63ha of land at Tun Razak

Exchange (TRX).

The land was purchued by LTH at
RMI88.5 million “m;\aidfo:by
wmﬂ P ha

Ud’qq the TRX land from

2015 (RM1885

million or RM2,760 per sq ft), it explained.
In a recent valuation exercise conducted

in March 2019, the market value of the said '

TRX land stood at only RM205 million.

The huge difference between the market
value and the purchase value of the land
{95% premium over market value), together
with all the other assets acquired by UJSB,
wasmededtomum&wnnﬂdm
and plan of LTH.

Overall, UJSB will bear significant losses
as a result of impairment estimated
at more than RMI0 billion for the assets
acquired from LTH.

The TRX land transaction itself will result
in an impairment charge of RM195 million: *

“With the transfer of assets now com-
pléted, UJSB will continue with its mandate
and purpose, which are to carry out the
rehabilitation and restructuring of assets
under its care; to maximise asset recovery
value; and to redeem all ; instru-
ments issued by UJSB and subscribed by
LTH in a timely manner.” — Bermana
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